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Total Fund Composite Manager Status
Market Value: $1,810.2 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,810.2 Million and 100.0% of Fund

 Ending January 31, 2014

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,810,233,064 -42,675,370 100.0 100.0 0

Fixed Income Composite 386,666,945 15,864,669 21.4 22.0 -11,584,330

J.P. Morgan Core Fixed Income 311,419,501 -128,403 17.2   

Mellon Capital Core Fixed Income 75,247,444 15,993,072 4.2   

U.S. Equity Composite 456,372,494 -57,392,473 25.2 25.0 3,814,228

Boston Partners Large-Cap Value 146,011,515 -10,562,869 8.1 8.0 1,192,870

Mellon Capital Large-Cap Core 103,474,065 -38,510,953 5.7 6.0 -5,139,918

Artisan Partners Mid-Cap Growth 48,494,434 -3,597,898 2.7 2.5 3,238,607

Geneva Capital Mid-Cap Growth 46,544,922 -4,566,918 2.6 2.5 1,289,095

Fiduciary Management Small-Cap Value 56,541,013 -93,808 3.1 3.0 2,234,021

Silvercrest Asset Management Small-Cap Value 55,306,545 -60,026 3.1 3.0 999,553

International Equity Composite 368,240,731 -1,322,857 20.3 20.0 6,194,119

NTGI ACWI Ex-US Non-U.S. All-Cap Core 104,016,247 0 5.7 6.5 -13,648,902

Vontobel Asset Management Non-U.S. Large-Cap
Core 114,602,197 0 6.3 6.5 -3,062,952

GMO Small-Cap Non-U.S. Small-Cap
Value 96,635,023 0 5.3 4.0 24,225,701

OFI Institutional Asset Management Emerging Markets 52,987,264 57,323,820 2.9 3.0 -1,319,728

Hedged Equity Composite 192,379,815 -17,000,000 10.6 10.0 11,356,509

ABS Hedged Equity Hedge
FoF 96,794,487 -9,500,000 5.3 5.0 6,282,834

K2 Hedged Equity Hedge
FoF 95,585,328 -7,500,000 5.3 5.0 5,073,675

Real Estate Composite 166,471,903 -1,415,656 9.2 8.5 12,602,092

American Realty Advisors Core Real Estate 35,343,624 -84,141 2.0   

Morgan Stanley Core Real Estate 114,113,349 -1,331,515 6.3   

UBS Core Real Estate 17,014,534 0 0.9   

Infrastructure Composite 155,915,704 22,769,327 8.6 8.5 2,045,894

IFM Core Infrastructure 69,415,049 -1,126,268 3.8 3.5 6,056,892

J.P. Morgan Core Infrastructure 86,500,655 23,895,595 4.8 3.5 23,142,498
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Total Fund Composite
Market Value: $1,810.2 Million and 100.0% of Fund

 Ending January 31, 2014

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 46,088,760 2,255,823 2.5 6.0 -62,525,224

Progress U.S. Private Equity FoF 26,362 0 0.0   

Brinson 1998 U.S. Private Equity FoF 72,066 0 0.0   

Brinson 1999 U.S. Private Equity FoF 260,908 0 0.0   

Brinson 2000 U.S. Private Equity FoF 721,006 -165,409 0.0   

Brinson 2001 U.S. Private Equity FoF 1,499,911 -252,310 0.1   

Brinson 2002 U.S. Private Equity FoF 935,022 -194,634 0.1   

Brinson 2003 U.S. Private Equity FoF 1,133,237 -107,057 0.1   

Brinson 2004 U.S. Private Equity FoF 1,567,456 -112,532 0.1   

Adams Street 2005 U.S. Private Equity FoF 7,001,588 -375,092 0.4   

Adams Street 2009 U.S. Private Equity FoF 15,579,525 603,916 0.9   

Adams Street 2012 Global Divers. Private
Equity FoF 5,982,946 1,460,000 0.3   

Siguler Guff U.S. Private Equity FoF 11,308,733 1,398,941 0.6   

Total Cash Equivalents 38,096,712 -6,434,203 2.1 0.0 38,096,712
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,810.2 Million and 100.0% of Fund

 Ending January 31, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -1.4% 0.9% -1.4% 10.9% 10.6% 8.0% 9.6% 11.7% 4.5% 6.7%
Total Fund Benchmark -1.4% 0.5% -1.4% 10.0% 10.1% 7.7% 9.6% 12.4% 4.4% 6.3%

Fixed Income Composite 1.5% 0.7% 1.5% 0.5% 1.9% 3.9% 4.3% 6.6% 5.4% 5.3%
Barclays Aggregate 1.5% 0.5% 1.5% 0.1% 1.3% 3.7% 4.1% 4.9% 5.1% 4.6%

U.S. Equity Composite -2.9% 2.6% -2.9% 23.3% 19.7% 13.7% 16.6% 20.5% 6.3% 8.0%
Wilshire 5000 Total Market -3.2% 2.2% -3.2% 22.3% 19.4% 13.9% 16.3% 19.8% 5.7% 7.4%

International Equity Composite -4.0% -3.0% -4.0% 7.4% 10.2% 4.0% 7.4% 12.4% -0.5% 3.1%
MSCI ACWI ex USA Gross -4.5% -3.5% -4.5% 6.2% 10.2% 3.6% 7.2% 14.4% 1.9% 7.4%

Hedged Equity Composite -0.5% 3.9% -0.5% 15.1% 11.0% 6.6% -- -- -- --
HFRX Equity Hedge Index -1.0% 1.2% -1.0% 7.2% 6.3% -2.2% 0.6% 2.9% -1.9% 0.1%
Russell 3000 -3.2% 2.3% -3.2% 22.6% 19.7% 14.2% 16.5% 20.0% 5.7% 7.3%
MSCI ACWI -4.0% -1.0% -4.0% 12.7% 13.7% 7.7% 10.6% 16.0% 3.0% 6.6%

Real Estate Composite 0.0% 3.1% 0.0% 14.2% 12.6% 12.7% 15.1% 20.2% 0.6% 8.5%
Custom Real Estate Benchmark 0.0% 2.0% 0.0% 12.1% 10.9% 12.1% 14.4% 20.6% 0.1% 7.8%
NFI 0.0% 2.0% 0.0% 12.1% 10.9% 12.1% 13.2% 3.8% 2.1% 6.1%

Infrastructure Composite -0.4% -0.8% -0.4% 5.0% 7.5% 7.5% -- -- -- --
CPI +4% 0.3% 0.8% 0.3% 5.2% 5.4% 6.0% 5.9% 6.1% 6.1% 6.4%

Private Equity Composite 0.0% 1.6% 0.0% 4.2% 7.8% 8.1% 10.5% 10.8% 6.5% 12.4%
Venture Economics All PE 0.0% 0.0% 0.0% 6.7% 9.8% 9.9% 12.0% 13.2% 7.4% 11.7%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,810.2 Million and 100.0% of Fund

 Ending January 31, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite -1.4% 0.9% -1.4% 10.9% 10.6% 8.0% 9.6% 11.7% 4.5% 6.7%
Total Fund Benchmark -1.4% 0.5% -1.4% 10.0% 10.1% 7.7% 9.6% 12.4% 4.4% 6.3%

Fixed Income Composite 1.5% 0.7% 1.5% 0.5% 1.9% 3.9% 4.3% 6.6% 5.4% 5.3%
Barclays Aggregate 1.5% 0.5% 1.5% 0.1% 1.3% 3.7% 4.1% 4.9% 5.1% 4.6%

J.P. Morgan 1.4% 0.7% 1.4% 0.6% 2.0% 3.9% 4.2% 5.4% 5.4% --
Barclays Aggregate 1.5% 0.5% 1.5% 0.1% 1.3% 3.7% 4.1% 4.9% 5.1% 4.6%

Mellon Capital 1.5% 0.5% 1.5% -0.1% 1.3% 3.6% 4.0% 4.8% 5.1% 4.6%
Barclays Aggregate 1.5% 0.5% 1.5% 0.1% 1.3% 3.7% 4.1% 4.9% 5.1% 4.6%

U.S. Equity Composite -2.9% 2.6% -2.9% 23.3% 19.7% 13.7% 16.6% 20.5% 6.3% 8.0%
Wilshire 5000 Total Market -3.2% 2.2% -3.2% 22.3% 19.4% 13.9% 16.3% 19.8% 5.7% 7.4%

Boston Partners -2.9% 4.0% -2.9% 25.3% 23.6% 16.4% 17.4% 20.6% 7.1% 9.6%
Russell 1000 Value -3.6% 1.7% -3.6% 20.0% 20.3% 13.8% 15.7% 18.7% 3.8% 7.0%

Mellon Capital -3.5% 2.0% -3.5% 21.5% 19.1% 13.9% 15.9% 19.1% 5.4% 6.8%
S&P 500 -3.5% 2.0% -3.5% 21.5% 19.1% 13.9% 15.9% 19.2% 5.4% 6.8%

Artisan Partners 0.5% 5.6% 0.5% 32.0% 22.9% 17.7% 23.5% 28.0% 12.0% 11.5%
Russell MidCap Growth -2.2% 3.2% -2.2% 25.1% 19.7% 14.0% 18.8% 24.0% 7.6% 9.2%

Geneva Capital -3.4% 0.7% -3.4% 19.5% -- -- -- -- -- --
Russell MidCap Growth -2.2% 3.2% -2.2% 25.1% 19.7% 14.0% 18.8% 24.0% 7.6% 9.2%

Fiduciary Management -3.2% 1.1% -3.2% 22.6% 17.9% 11.2% 15.5% -- -- --
Russell 2000 Value -3.9% 1.8% -3.9% 22.0% 19.6% 13.0% 16.6% 20.4% 4.6% 7.8%

Silvercrest Asset Management -3.8% 1.2% -3.8% -- -- -- -- -- -- --
Russell 2000 Value -3.9% 1.8% -3.9% 22.0% 19.6% 13.0% 16.6% 20.4% 4.6% 7.8%

International Equity Composite -4.0% -3.0% -4.0% 7.4% 10.2% 4.0% 7.4% 12.4% -0.5% 3.1%
MSCI ACWI ex USA Gross -4.5% -3.5% -4.5% 6.2% 10.2% 3.6% 7.2% 14.4% 1.9% 7.4%

NTGI ACWI Ex-US -4.2% -3.1% -4.2% 6.8% -- -- -- -- -- --
MSCI ACWI ex USA IMI Gross -4.2% -3.1% -4.2% 7.0% 10.6% 3.8% 7.5% 15.0% 2.1% 7.7%

Vontobel Asset Management -4.0% -4.5% -4.0% -- -- -- -- -- -- --
MSCI EAFE -4.0% -1.8% -4.0% 11.9% 14.6% 5.9% 8.2% 13.8% 1.1% 6.3%

GMO Small-Cap -1.4% 1.7% -1.4% 24.1% 22.7% 10.8% 14.1% -- -- --
MSCI EAFE Small Cap Gross -1.5% 1.2% -1.5% 21.4% 19.2% 8.8% 12.5% 20.1% 3.1% 9.1%

OFI Institutional Asset Management -7.8% -- -7.8% -- -- -- -- -- -- --
MSCI Emerging Markets -6.5% -9.2% -6.5% -10.2% -1.7% -3.3% 2.5% 14.8% 3.0% 10.0%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,810.2 Million and 100.0% of Fund

 Ending January 31, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite -0.5% 3.9% -0.5% 15.1% 11.0% 6.6% -- -- -- --
HFRX Equity Hedge Index -1.0% 1.2% -1.0% 7.2% 6.3% -2.2% 0.6% 2.9% -1.9% 0.1%
Russell 3000 -3.2% 2.3% -3.2% 22.6% 19.7% 14.2% 16.5% 20.0% 5.7% 7.3%
MSCI ACWI -4.0% -1.0% -4.0% 12.7% 13.7% 7.7% 10.6% 16.0% 3.0% 6.6%

ABS -0.7% 4.2% -0.7% 15.9% 11.0% 7.1% -- -- -- --
HFRX Equity Hedge Index -1.0% 1.2% -1.0% 7.2% 6.3% -2.2% 0.6% 2.9% -1.9% 0.1%
Russell 3000 -3.2% 2.3% -3.2% 22.6% 19.7% 14.2% 16.5% 20.0% 5.7% 7.3%
MSCI ACWI -4.0% -1.0% -4.0% 12.7% 13.7% 7.7% 10.6% 16.0% 3.0% 6.6%

K2 -0.2% 3.7% -0.2% 14.3% 11.1% 6.2% -- -- -- --
HFRX Equity Hedge Index -1.0% 1.2% -1.0% 7.2% 6.3% -2.2% 0.6% 2.9% -1.9% 0.1%
Russell 3000 -3.2% 2.3% -3.2% 22.6% 19.7% 14.2% 16.5% 20.0% 5.7% 7.3%
MSCI ACWI -4.0% -1.0% -4.0% 12.7% 13.7% 7.7% 10.6% 16.0% 3.0% 6.6%

Real Estate Composite 0.0% 3.1% 0.0% 14.2% 12.6% 12.7% 15.1% 20.2% 0.6% 8.5%
Custom Real Estate Benchmark 0.0% 2.0% 0.0% 12.1% 10.9% 12.1% 14.4% 20.6% 0.1% 7.8%
NFI 0.0% 2.0% 0.0% 12.1% 10.9% 12.1% 13.2% 3.8% 2.1% 6.1%

American Realty Advisors 0.0% 2.3% 0.0% 11.3% 10.8% 11.8% -- -- -- --
NFI 0.0% 2.0% 0.0% 12.1% 10.9% 12.1% 13.2% 3.8% 2.1% 6.1%

Morgan Stanley 0.0% 3.4% 0.0% 16.2% 13.9% 14.8% -- -- -- --
NFI 0.0% 2.0% 0.0% 12.1% 10.9% 12.1% 13.2% 3.8% 2.1% 6.1%

UBS 0.0% 2.3% 0.0% 9.5% 9.2% -- -- -- -- --
NFI 0.0% 2.0% 0.0% 12.1% 10.9% 12.1% 13.2% 3.8% 2.1% 6.1%

Infrastructure Composite -0.4% -0.8% -0.4% 5.0% 7.5% 7.5% -- -- -- --
CPI +4% 0.3% 0.8% 0.3% 5.2% 5.4% 6.0% 5.9% 6.1% 6.1% 6.4%

IFM -0.9% -1.7% -0.9% 6.2% 7.9% 7.4% -- -- -- --
CPI +4% 0.3% 0.8% 0.3% 5.2% 5.4% 6.0% 5.9% 6.1% 6.1% 6.4%

J.P. Morgan 0.0% 0.0% 0.0% 3.6% 6.8% 6.8% -- -- -- --
CPI +4% 0.3% 0.8% 0.3% 5.2% 5.4% 6.0% 5.9% 6.1% 6.1% 6.4%
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Total Fund Composite Fee Schedule
Market Value: $1,810.2 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,810.2 Million and 100.0% of Fund


